Interactive Brokers Practical Learning

Manual

A step-by-step operational guide for learning IBKR from first account setup to
professional trading workflow

Prepared for U.S. stock investors - current as of June 20, 2026

IBKR Learning Map: One Account, Multiple Workflows

IBKR Desktop
Client Portal Streamlined desktop trading Trader Workstation
Funding, reports, settings, and research Advanced orders, options,
trade ticket bonds, scanners

IBKR Account
Cash, Margin,
Permissions,
. Reports
IBKR Mobile APIs
Security, monitoring, Automation, custom
alerts, quick trades dashboards, data workflows

Risk Control

Position sizing, limits,
review, journal

Use Client Portal for account administration; use TWS for advanced execution; use APIs only after controls are mature.

Figure 1. The practical IBKR learning map: account, platforms, products, reports, risk, and APIs.
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Important notice. This manual is educational and operational. It is not investment, legal, tax, or financial advice.
Trading stocks, ETFs, options, futures, foreign exchange, bonds, and margin products involves risk, including loss

of principal. Always verify platform screens, disclosures, commissions, margin rates, permissions, and tax
documents directly inside your own IBKR account before acting.
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1. How to Think About IBKR as a Serious Investing
Platform

Interactive Brokers is best learned as an operating system for brokerage activity, not as a simple buy button. A
practical U.S. investor uses IBKR in layers: account administration, security, funding, product permissions, market
data, watchlists, order entry, risk monitoring, reporting, and then advanced execution or automation. The
platform suite includes Client Portal, Trader Workstation, IBKR Desktop, IBKR Mobile, and API options; each has
a different role in the daily workflow. [S5] [S6] [S7] [S33]

The central principle is separation of functions. Use Client Portal for account administration, funding, tax forms,
reports, permissions, and quick trades. Use IBKR Desktop when you want a more streamlined desktop interface.
Use TWS when you need advanced layouts, complex orders, scanners, options chains, bond tools, algorithms, and
detailed monitoring. Use Mobile for security authentication, alerts, emergency monitoring, and simple trade
management. Use APIs only after you understand the manual platform workflow and have firm risk controls. [S5]
[S6] [S7] [S30] [S32]

IBKR is powerful precisely because it exposes many asset classes and markets from one account. IBKR describes
access to stocks, options, futures, currencies, bonds, funds, and global markets from a unified platform; that
breadth is useful but also dangerous for beginners who enable permissions before they understand product risk.
[S35] [S15]

Practical operating rule: do not learn every feature at once. Learn the account first, then U.S. stocks and ETFs,
then orders and risk, then reports and taxes, then options or margin, then bonds/futures/FX, and finally APIs.

2. Account Opening and First Security Setup

2.1 Choose the right account structure

Start with the account type that matches your real investing purpose. Individual accounts are the default for a
single investor. Joint, trust, IRA, UGMA/UTMA, advisor, family office, corporate, hedge fund, and other structures
exist, but beginners should not choose an entity account unless they understand tax, legal, and operational
consequences. IBKR provides an account guide covering personal and institutional account types, including
flexible base currencies. [S1]

° Cash account: usually best for the first learning phase. You trade with available settled cash and avoid borrowing,
shorting, and margin liquidation risk.

° Margin account: useful for active traders, short sellers, options strategies, multi-currency flexibility, and broader
market access, but it introduces borrowing, interest, margin calls, forced liquidation risk, and more complex
tax/accounting records.

* IRA: useful for retirement investing, but product permissions and margin-like features are limited by
retirement-account rules. Do not assume every IBKR feature available in a taxable margin account is available in
an IRA.

2.2 Application sequence

A typical individual account application follows this practical sequence: create login credentials, provide identity
and contact data, choose account type and base currency, provide tax status and regulatory information, answer
investment objectives and experience questions, request product permissions, review disclosures, configure
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funding, and wait for review/approval. IBKR Campus materials describe account opening, deposit, and withdrawal
as the first operational lesson for new clients. [S2]

1 Prepare documents. Have government identification, address information, Social Security number or tax
identification details where applicable, bank information, employment information, and financial profile details
ready.

2 Choose a base currency carefully. Base currency affects how reports display, but it does not eliminate
foreign-currency balances or FX risk.

3 Request only the permissions you need now. Start with U.S. stocks and ETFs. Add options, futures, forex, or
bonds after you understand product risks and account requirements.

4 Read the risk disclosures. They are not administrative noise. They determine what the platform expects you to
understand.

5 Do not fund aggressively on day one. First learn navigation, statements, permissions, and order preview in a small,
controlled environment.

2.3 Security setup before funding

Before depositing meaningful capital, activate strong login security. IBKR uses a Secure Login System, and IBKR
Mobile Authentication provides two-factor authentication through the IBKR Mobile app on Android or iOS. IBKR
also describes account protection as a two-factor process involving a unique username/password and a secure
login factor. [S3] [S4]

° Use a dedicated password manager. Never reuse a password from email, social media, or another brokerage.

° Activate IBKR Mobile Authentication / IB Key. This makes the mobile device part of the login approval process.
° Secure the phone itself. Use biometric unlock, a strong device passcode, and remote-wipe capability.

° Turn on alerts. Watch for login, trade, order, transfer, margin, and corporate-action messages.

° Protect withdrawals. Add bank instructions deliberately and treat any change to banking instructions as a high-risk
event.

° Keep read-only access separate. If you use a third-party portfolio tracker, prefer read-only data integrations where
possible.
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3. Platform Layout: Client Portal, IBKR Desktop, TWS,

Mobile

IBKR becomes easier when each interface has a job. Do not try to make one screen do everything.

Client Portal

IBKR Desktop

Trader Workstation
(TWS)

IBKR Mobile

APIs

Account administration, reports,
funding, settings, quick trade ticket,
research.

Streamlined desktop trading and
research with many advanced tools but
less complexity than TWS.

Advanced trading, multi-window
layouts, complex orders, algos, scanners,
options, bonds, futures.

Authentication, monitoring, alerts, quick
trades, emergency order management.

Custom research, data, dashboards,
systematic strategies, account/portfolio
automation.

Morning account check, deposits/withdrawals, permissions, tax
forms, activity statements, simple orders.

Daily desktop workspace for stocks, ETFs, options chains,
charts, watchlists, and order entry.

Professional execution desk: watchlists, charts, order
management, risk, news, advanced order tickets.

Login approval, alerts, portfolio checks away from desk, small
edits/cancellations.

Only after manual workflows, risk controls, permissions, and
reconciliation are mature.

Client Portal gives a single login for monitoring and managing the IBKR account and includes a slide-out Quick
Trade ticket for orders and recent trades. IBKR Desktop is positioned as a streamlined, user-friendly desktop
interface compared with TWS while still offering powerful tools. TWS remains the advanced workstation for
users who need complex layouts and execution workflows. [S6] [S7]

Practical first layout

° Left side: watchlists for core holdings, trading candidates, ETFs, market indexes, and macro symbols.

° Center: chart and order ticket for the selected symbol.

° Right side: portfolio, open orders, fills, account balances, margin/buying power, and alerts.

° Bottom: activity log or trade monitor. This prevents hidden open orders and stale stop orders.

° Separate tab: research, news, scanners, and economic calendar. Do not mix idea generation with order execution.

Beginner screen discipline: one symbol at a time, one trade ticket at a time, preview before transmit, and cancel
unwanted open orders before leaving the screen.
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4. Funding, Withdrawals, Currency Conversion, and
Account Records

The IBKR Account Operations Cycle

6. Withdraw, 2. Con

Bank instructioks, security Base currencyjvs cash
review

holdings

5. Report

Activity, tax, fees, intere iewsrroute, time-in-force,
ofder type

Positions, cash, margin, alerts

Everything leaves a record: funding notices, trade confirmations, activity statements, tax forms, and exported reports.

Figure 2. The account operations cycle: fund, convert, trade, monitor, report, withdraw.

4.1 Deposits

A practical investor treats deposits as an operational workflow, not just a money movement. Create the funding
instruction, verify the sending bank details, understand when the deposit becomes available for trading or
withdrawal, and keep confirmation records. Start with a small test transfer before funding meaningful capital. [S2]

Name the deposit source clearly in your records.

Do not trade immediately with unsettled or restricted funds unless you understand the availability rules shown
inside your account.

Keep a separate note of deposit date, amount, funding method, and expected availability.

Match your funding method to your purpose: small learning deposits, larger investment deposits, and urgent wires
are different workflows.

4.2 Withdrawals

Withdrawal procedures should be conservative. Save bank instructions only when you are sure they are correct.
Treat new bank instructions and unusual withdrawal requests as security-sensitive. Keep enough cash for open
orders, margin requirements, fees, interest, and pending settlement.

4.3 Currency conversion
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IBKR gives access to multi-currency accounts and currency conversion functionality; Client Portal order-entry
materials describe the Trade menu as including currency conversion. The key investor concept is that base
currency is a reporting choice, while cash balances can exist in multiple currencies. Buying a non-USD asset
without converting cash may create a currency exposure or debit balance depending on account type and
settings. [S34] [S35]

* Before buying foreign assets: check cash by currency, not just net liquidation value.
* Before converting currency: verify pair, quantity, estimated rate, commission/spread, and resulting cash balance.
° After conversion: confirm the cash balance and activity statement entry.

° Tax/reports: foreign currency gains or losses can matter. Consult a tax professional when trading outside USD.

4.4 Records

The Activity Statement is the investor’s audit trail. IBKR describes activity statements as containing positions,
cash balances, fees, corporate actions, interest, dividends, trades, and transactions. Every serious investor should
know how to generate daily, monthly, and annual statements before they need them for tax or dispute purposes.
[S23]
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5. Buying and Selling U.S. Stocks and ETFs

The correct first trade on IBKR is not a heroic trade. It is a clean operational exercise: find the correct instrument,
verify the exchange/currency, choose the order type, preview, transmit, monitor, and reconcile the fill.

5.1 The clean stock/ETF order process

1 Search the symbol. Confirm the ticker, exchange, currency, and instrument type. Many symbols have multiple
listings, options, CFDs, bonds, or foreign lines.

2 Open the chart and quote. Check bid, ask, last, volume, market status, and whether your data is delayed or live.

3 Decide the risk first. Define position size, maximum loss, target, stop level, and time horizon before opening the
order ticket.

4 Choose order type. Limit orders are usually the safest default for beginners because they control price, though
they do not guarantee execution.

5 Preview the order. Check quantity, action, symbol, time-in-force, outside-RTH setting, estimated commission,
buying power effect, and margin impact.

6 Transmit deliberately. Do not double-click transmit buttons. Watch open orders until filled or canceled.

7 Record the fill. Note execution price, commission, thesis, stop, target, and review date.

5.2 ETF checks before buying

° Expense ratio and index methodology.

®*  Average volume and bid/ask spread.

° Holdings concentration and sector exposure.

° Tax structure, distributions, and whether the ETF uses leverage, derivatives, futures, or covered calls.
° Currency and market exposure if international.

° Whether the ETF is a core holding, tactical exposure, hedge, or short-term trade.

5.3 Selling discipline

Selling is not merely the reverse of buying. Before selling, verify tax lots, realized gain/loss, wash-sale
implications, account cash needs, open stop/target orders, and whether selling creates a margin or settlement
issue. For active traders, decide whether the sale is a thesis failure, risk reduction, rebalance, tax decision, or
technical exit.

Operational rule: if you cannot explain why you are selling, do not use market stress as the explanation after the
fact.

6. Order Types: Market, Limit, Stop, Trailing Stop,
Bracket
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Order Type Selection: The Investor's Decision Tree

Market

Priority: immediate
execution. Risk: uncertain

price. no fill.

Limit

Priority: maximum buy price
or minimum sell price. Risk:

What matters most?

Fill certainty, price certainty, exit

Bracket

Entry plus profit target plus
protective stop. Best used
when risk is known before
entry.

Stop / Stop-Limit

Priority: trigger an exit or
entry after a price level. Risk:
gap/slippage or no fill for
stop-limit.

Trailing Stop

Priority: let winners run while
defining a moving exit. Risk:
whipsaws.

Rule: choose the order type before you choose the ticker. Order design is part of risk management, not a clerical step.

Figure 3. Order type selection should be part of risk design, not an afterthought.

IBKR provides many order types, algos, and tools for execution. The beginner does not need all of them. The
beginner needs to know which order solves which problem and which risk it creates. [S8]

Market You need immediate
execution in a liquid market
during regular hours.

Limit You care about maximum buy
price or minimum sell price.

You want a market order
triggered after a stop price is
reached.

Stop

Stop-limit You want a stop trigger but

also a limit price.
Trailing stop You want a moving exit that
follows favorable price
movement.
Bracket You want entry, profit-taking,
and stop-loss linked as a risk
package.

Price can move; no price
guarantee.

May not fill.

Stop becomes a market
order; execution can be far
from stop in gaps or fast
markets.

May not fill if price moves
through the limit.

Can trigger in normal
volatility or fail to protect
in gaps.

Wrong quantity or stale
attached orders can create
unintended exposure.

Use rarely; avoid in thin, fast, pre-market,
after-hours, or volatile names.

Default beginner order type for stocks/ETFs.
Review bid/ask spread.

Use for risk exits but understand slippage.

Useful for price control, dangerous as an
emergency stop if no fill is unacceptable.

Use only after testing trail amount against

normal volatility.

Excellent for pre-planned trades; confirm all
child orders.

A stop order is an instruction to submit a market order when the stop trigger is reached or penetrated; IBKR

warns that it is not guaranteed a specific execution price. A trailing stop adjusts the stop price by a fixed amount
or percentage as the market moves favorably. A bracket order attaches opposite-side profit-taking and stop-loss
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orders to an entry order, helping limit loss and lock in profit when correctly configured. [S9] [S10] [S11]

6.1 Practical examples

° Long-term ETF accumulation: use a limit order around the bid/ask midpoint or a patient limit near the bid. Do not
over-optimize pennies if the spread is tight and the holding period is years.

° Swing trade: define entry, invalidation level, target, and position size. A bracket order can encode that plan at order
entry.

° Volatile stock: avoid market orders and stop orders around earnings or news unless you accept large slippage.

° Thin after-hours trading: use limit orders only and be willing not to trade.

Order preview checklist

° Action: Buy, Sell, Sell Short, Buy to Cover - verify exactly.

° Quantity: shares/contracts, not dollar amount unless using a dollar-based interface.
* Symbol and exchange: correct listing, correct currency, correct product type.

° Order type and limit/stop/trailing values.

* Time-in-force: Day, GTC, GTD, etc.

° Outside RTH: selected only when you intentionally accept extended-hours risk.

° Estimated commission, margin impact, and buying power effect.

° Attached child orders in bracket or OCO setups.
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7. Pre-Market, After-Hours, and Overnight Trading
Workflow

A Practical IBKR Trading Day

Pre-market Open 9:30 ET Midday

4:00-9:30 ET

Scan news, check Avoid impulsive market Review P&L, buying

orders, use limit orders orders; confirm spreads power, alerts, exposure

only
Close 4:00 ET After-hours

4:00-8:00ET

Reduce risk, cancel sta Thin liquidity; use price
orders, journal protection

Professional routine: prepare before placing orders, preview every order, monitor risk while the market is open, and review statements after

Figure 4. A trading day is a sequence of decisions, not a continuous impulse to trade.

IBKR displays available trading hours by instrument in TWS. For NYSE-listed stocks, IBKR describes regular
trading session hours as 9:30 a.m. to 4:00 p.m. Eastern Time, with total available hours from 4:00 a.m. to 8:00
p.m. Eastern Time. IBKR also provides overnight trading access for eligible U.S.-listed stocks and ETFs during 8:00
p.m. to 3:50 a.m. Eastern Time, subject to platform/product availability and conditions. [S12] [S14]

7.1 Extended-hours rules for practical investors

° Use limit orders. Extended-hours liquidity is thinner and spreads can be wider.
° Expect partial fills. A 100-share order can fill in pieces or not at all.

° Respect news risk. Earnings, guidance, macro data, geopolitics, and analyst changes can move prices before the
main session.

° Check trade date and settlement. IBKR Campus notes that an after-hours trade at 7 p.m. ET carries the same trade
date as regular-hours trading, while overnight-session trades beginning at 8 p.m. ET carry the following business
day trade date. U.S. equities settle on T+1. [S13] [S22]

° Do not assume the last price is fair value. Watch bid/ask, size, and spread.

° Cancel stale orders. Extended-hours orders left open unintentionally can create surprises.

7.2 A practical daily workflow

Before 7:00 a.m. ET Read overnight news, futures, rates, dollar, Research/news, watchlists, market overview; no rushed orders.
sector headlines, earnings calendar.
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7:00-9:15 a.m. ET Check pre-market liquidity for existing Quote panel, bid/ask, volume, alerts, order preview.
holdings and planned trades.

9:30-10:00 a.m. ET Avoid emotional opening prints unless your Monitor spreads; use limits; confirm fills and open orders.
plan requires it.

10:00 a.m.-3:30 p.m. Execute planned trades, adjust stops, Portfolio, open orders, margin, P&L;, watchlists.

ET monitor exposure.

3:30-4:00 p.m. ET Decide what risk you are willing to hold Close/reduce positions, cancel unused orders, verify bracket
overnight. orders.

After 4:00 p.m. ET Review fills, write trade journal, Activity, trades, P&L;, fees, cash balances, interest.

export/check statements as needed.

After-hours/overnig Trade only if the opportunity justifies Outside RTH/overnight order settings; limit orders only.
ht liquidity and spread risk.
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8. Portfolio, P&L;, Fees, Interest, Reports, and Tax
Documents

8.1 Portfolio monitoring

Your portfolio screen should answer five questions immediately: what do | own, what is it worth, how much cash
do | have by currency, how much risk am | taking, and what orders are still working. For margin accounts, add:
what is my buying power, excess liquidity, maintenance margin, and estimated interest exposure.

° Net liquidation value: the account-level value estimate. Useful but not a substitute for cash-by-currency and
margin details.

® Unrealized P&L;: current gain/loss on open positions. Do not confuse it with realized taxable gains or losses.

® Realized P&L;: gain/loss after closing trades. Confirm with activity statements and tax reports.

° Cash balance: check by currency, especially after FX conversion or foreign trades.

° Open orders: always review before closing the platform. Hidden stale orders are a common beginner problem.

° Fees and interest: commissions, exchange fees, regulatory fees, borrow fees, margin interest, and cash interest
affect actual return.

8.2 Activity statements and reports

The Activity Statement is the main reconciliation tool. IBKR describes it as including positions, cash balances,
fees, corporate actions, interest, dividends, trades, and transactions. Build the habit of reviewing statements after
any active trading day and at month-end. [S23]

1 Open Client Portal.

2 Go to Reports / Activity or the relevant reporting area.

3 Select period: daily, monthly, year-to-date, or custom.

4 Export PDF or CSV as needed.

5 Reconcile cash, trades, commissions, dividends, interest, and tax lots.
6

Save a copy in your own records with date and account identifier.

8.3 Tax documents

For U.S. clients, IBKR tax pages state that Consolidated Form 1099 and IRA-related forms can be viewed and
printed via Account Management or Client Portal by going to Reports > Tax > Tax Forms. IBKR also notes
historical/current tax forms are available via Client Portal, and year-end reports are available for five years after
issuance online. [S24] [S25]
Tax workflow for investors

* Before year-end: review realized gains/losses, dividends, interest, wash-sale risk, and tax-lot elections.

*  After year-end: download tax forms, annual statements, and dividend reports.

* Before filing: check corrected 1099s; brokers can issue revisions after the first release.

° For active traders: export CSV reports for independent reconciliation.

° For options, short sales, foreign assets, and margin: consult a qualified tax professional.
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8.4 Fees and interest

Fees and interest are not small details. Active trading can generate exchange, regulatory, market data, short
borrow, and financing costs. IBKR explains that it calculates daily interest payable or receivable on cash balances
and combines balances across account segments where possible, but not across separate IBKR accounts. [S20]
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9. Cash Accounts, Margin Accounts, Intraday Margin,
and Settlement

9.1 Cash account

A cash account is the cleanest beginner environment because it forces trading around available cash and
settlement. IBKR Campus describes cash-account rules including no shorting of stock and limited purchase/sale
of options and multi-currency trading through forex conversions. Cash from sales becomes available when the
transaction settles. [S19]

The U.S. moved to a T+1 standard settlement cycle for applicable securities transactions beginning May 28, 2024,
which means most U.S. stock and ETF trades settle the next business day after the trade date. [S22]

9.2 Margin account

A margin account can expand market access and flexibility, but it changes the risk profile. IBKR states that margin
accounts have the ability to trade in all available countries, while cash accounts can be upgraded to margin and
margin accounts may not be downgraded to cash. Margin can permit borrowing, short selling, more advanced
options permissions, and different day-trading mechanics, subject to eligibility and rules. [S18]

. Borrowing risk: losses are magnified because you can owe money beyond your cash balance.

* Margin interest: financing costs reduce returns and can rise with benchmark rates.

. Liquidation risk: brokers can liquidate positions without waiting for your preferred timing.

° Cross-product risk: options, futures, short stock, currencies, and bonds can interact in account margin calculations.

. Behavioral risk: buying power is not the same as risk capacity.

9.3 Intraday margin and day trading rules as of 2026

FINRA announced new intraday margin standards in 2026 that replace the old pattern day trader framework and
$25,000 minimum equity requirement. FINRA's investor guidance says there is no $25,000 minimum equity
requirement for day trading and no pattern-day-trader designation based on counting trades; instead firms
monitor account equity relative to actual intraday positions and may identify intraday margin deficits. [S21]

Practical implication: do not treat the removal of the old PDT framework as permission to overtrade.
Broker-specific controls, product permissions, minimum equity requirements, risk-based intraday limits,
maintenance margin, and liquidation policies still matter. Always check your own IBKR account rules and margin
display before active trading.
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10. Options Approval and Options Risk Controls

Options require separate approval because they can create nonlinear risk. IBKR’s permission process considers
product, region, financial profile, investment objectives, knowledge, and experience; IBKR says it does not
disclose requirements for specific permissions. Trading permissions can be requested and managed in Client
Portal. [S15]

IBKR lists options permission levels from Level 1 through Level 4. Level 1 allows covered calls; Level 2 adds
covered options positions such as long calls/puts and protective positions; Level 3 adds limited-loss strategies
such as short puts and butterflies; Level 4 allows all options strategies. [S16]

Level 1 Covered calls. Only after understanding assignment, dividends, and
opportunity cost.

Level 2 Long calls/puts, covered/protective Best first options learning zone, but long options can
positions and basic spreads listed by IBKR. still lose 100% of premium.

Level 3 Limited maximum-loss strategies such as Requires margin, assignment, spread behavior, and
short puts and butterflies. liquidity knowledge.

Level 4 All options strategies. Professional-level risk. Includes structures that can

create large or undefined losses.

The Options Clearing Corporation states that investors should read Characteristics and Risks of Standardized
Options before buying or selling options. Treat that document as required reading, not a formality. [S17]

10.1 Options risk checklist

° Liquidity: check bid/ask spread, open interest, volume, and market maker behavior.

° Expiration: time decay accelerates as expiration approaches.

° Implied volatility: high IV can make options expensive; IV crush after earnings can hurt even when direction is right.
° Assignment: short options can be assigned; American-style options can be exercised before expiration.

° Dividends: early exercise risk can increase around ex-dividend dates.

° Spreads: multi-leg strategies incur multiple transaction costs and can behave unexpectedly under illiquidity.

° Position size: define maximum account loss per trade, not just premium paid.

° Approval is not competence: passing a platform permission test does not mean the strategy is suitable for you.
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11. Bonds, Foreign Exchange, Futures, Research,
Watchlists, and Alerts

11.1 Bonds

IBKR offers a bonds marketplace and fixed-income tools. IBKR describes client-to-client bond trading and bond
search/scanner functionality. IBKR Campus materials show the Bond Scanner layout in TWS, including filters,
charting tools, and order entry in a dedicated workspace. [S26] [S27]

° For U.S. Treasuries: learn yield, price, maturity, coupon, duration, settlement, accrued interest, and liquidity.
° For corporate bonds: learn credit rating, spread, call features, maturity, minimum size, and bid/ask transparency.
° For municipal bonds: understand tax treatment, credit risk, call risk, and state/local tax relevance.

° Never buy a bond solely because the yield is high. High yield may reflect credit, liquidity, call, duration, or structure
risk.

11.2 Foreign exchange

Use FX first as a currency-conversion tool for investing, not as a speculation product. Before trading FX actively,
understand leverage, rollover/financing, pairs, pip value, cross-currency exposure, and how currency balances
appear on statements.

11.3 Futures

Futures are professional risk-transfer instruments. They involve leverage, daily marking to market, contract
specifications, expiration, delivery/cash settlement terms, and exchange hours. Beginners should not request
futures permissions until they can read a contract specification and explain tick value, margin, and liquidation risk.

11.4 Research tools, watchlists, and alerts

IBKR Client Portal research tools allow investors to build watchlists, run market scanners, monitor global markets,
view company fundamentals, discover ideas, and read market news. TWS watchlists can be customized and
moved around the desktop, and TWS alarms can be set from a watchlist or portfolio tab using conditions such as
bid, ask, last price, and volume thresholds. [S28] [S29]

* Core holdings watchlist: long-term positions and ETFs.

° Trade candidates watchlist: names being researched, not yet tradable by default.

° Macro dashboard: SPY, QQQ, IWM, VIX proxy, Treasury yields, dollar, oil, gold, sector ETFs.

* Risk watchlist: high-beta holdings, earnings names, positions near stops, margin-sensitive names.

° Alerts: price, volume, news, margin, account value, corporate actions, and order fills.
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12. IBKR Mobile App Workflow

IBKR Mobile is both a trading app and a security device. Its first job is authentication; its second job is monitoring;
its third job is controlled order management. Avoid turning it into a casino interface for impulsive trades.

12.1 Mobile setup

Install only from the official app store.

Enable IBKR Mobile Authentication / IB Key.

Use device biometrics plus a strong passcode.

Enable notifications for login, order, alert, and account events.
Set privacy mode if using the app in public.

Know how to cancel an order quickly from the mobile order screen.

12.2 Mobile trading discipline

Good mobile uses: approve login, receive alerts, check portfolio, cancel a risky open order, place a small planned
order, or monitor urgent news.

Bad mobile uses: entering complex options spreads while distracted, market orders during volatile news, changing
risk limits emotionally, or trading without reviewing statements.

Mobile emergency rule: if you cannot clearly see all child orders, margin impact, and position quantity, use mobile
only to reduce risk or cancel orders.
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13. Advanced TWS and API Usage
13.1 Advanced TWS features

TWS is the advanced cockpit. Use it after you already understand order entry, reports, account balances, and risk
controls. Advanced TWS workflows include multi-monitor layouts, option chains and strategy builders, scanners,
market depth, algo orders, hotkeys, alerts, chart trading, bond scanner layouts, risk windows, and custom
columns.

° Layout design: separate idea generation, execution, and risk monitoring.

° Order presets: useful but dangerous. Verify defaults for order type, size, time-in-force, outside-RTH, and transmit
behavior.

° Hotkeys: avoid until you can prove you will not create accidental orders.
° Algos: use only when you understand the execution objective and benchmark.
° Options tools: learn greeks, scenario analysis, implied volatility, and expiration risk before trading complex spreads.

° Bond scanner: filter by maturity, coupon, yield, rating, issuer, and sector; then read the bond details before trading.

13.2 APl usage

IBKR API Architecture: Build Controls Before Automation

TWS API

TCP socket through TWS

or IB Gateway
Your App IBKR Account Markets
Python, Excel, R, Permissions, market data, — Exchanges, smart
dashboard, risk monitor orders, portfolio routing, executions

Web API

HTTP/WebSocket sessions

and QAuth flow

Professional API rule: never automate a strategy that you cannot execute manually, risk-limit manually, and reconcile manually.

Figure 5. APIs are powerful after manual controls are mature; they are dangerous when used to bypass discipline.

IBKR’s APl documentation covers Web API, TWS API, Excel API, and FIX. IBKR describes its APl options as
supporting automation, custom interfaces, and third-party integrations. The TWS API is a TCP socket protocol
based on connectivity to Trader Workstation or IB Gateway, while the Web API uses web-style sessions,
market-data and account endpoints, and OAuth-related architecture in newer documentation. [S30] [S31] [S32]
[S33]

API learning sequence

1 Use manual platform workflows for at least several weeks before writing order code.
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Start with read-only data: account summary, positions, balances, and market data.
Build a local risk dashboard: exposure by symbol, sector, currency, product, and account.
Implement order preview and logging before transmitting any live order.

Use paper trading for order workflows and error handling.

o A WN

Create hard limits: max order size, max daily loss, max position exposure, no trading outside approved symbols, no
trading without market data, no trading during disconnect states.

7 Reconcile every APl order against IBKR statements and trade confirmations.
8 Only then consider systematic execution or strategy automation.

Professional API rule: the first useful automation is not a trading bot. It is a risk monitor, a statement reconciler, or
an alerting system.
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14. Common Beginner Mistakes and Risk Management

Principles

IBKR Risk Management Pyramid

Review Loop

Activity statements, fees, interest, tax lots,

journal and improve

Order Discipline

Use limit, stop, bracket, preview, and cancel stale orders

Position Sizing

Define max loss per trade and max exposure per sector/product

Cash & Margin Control

Know settled cash, buying power, borrowing cost, liquidation risk

Account Security

2FA, device hygiene, withdrawal controls, no shared credentials

Bottom layer first. A sophisticated strategy on top of weak security, weak cash control, or weak sizing is still weak.

Figure 6. Risk control begins with security and cash discipline, then position sizing and order discipline.

14.1 Common beginner mistakes

Funding too much too soon
Using market orders in thin
sessions

Confusing base currency
with cash balance

Ignoring open orders
Using margin as income

Options before stock
discipline

Not downloading
statements
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Large mistakes while still learning
screens.

Bad fills and slippage.

Unexpected FX exposure or debit
balance.

Unintended fills later.

Overleverage and forced liquidation.

Nonlinear losses and assignment
surprises.

Cannot reconcile P&L;, fees, tax lots, or
interest.

Start with small operational capital; scale only after
reconciliation skill.

Use limits; check bid/ask and volume.

Check cash by currency before every foreign trade.

End-of-day open-order review.
Treat buying power as danger, not invitation.

Read OCC disclosure; start with defined-risk strategies and
tiny size.

Weekly/monthly statement workflow.
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Turning on too many Exposure to products not understood. Enable only the product/region needed now.
permissions
Skipping security setup Account takeover or withdrawal risk. 2FA, device security, alerts, bank controls.

14.2 Risk management principles

. Risk per trade: define a maximum loss in dollars and percentage of account before entry.
. Total exposure: cap exposure by asset class, sector, currency, and strategy.

° Liquidity filter: avoid positions where the exit depends on perfect liquidity.

. Volatility filter: position size should shrink as volatility rises.

° Stop discipline: know whether your stop is mental, hard, trailing, stop-limit, or bracket; each has different failure
modes.

. News discipline: earnings, Fed decisions, CPI, employment, geopolitical events, and company-specific news can
invalidate technical levels.

. Margin discipline: never let a broker liquidation become your risk plan.

. Review discipline: every trade should create an entry in your journal and every month should produce a
performance review.

14.3 The trading journal template

Date/time Trade date, session, market condition.
Symbol/product Ticker, asset class, exchange, currency.

Thesis Why this trade exists.

Entry/exit plan Entry, stop, target, time horizon, invalidation.
Order type Market/limit/stop/trailing/bracket and settings.
Position size Shares/contracts, dollar exposure, max loss.
Result P&L;, fees, interest, slippage.

Lesson What to repeat or avoid.
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15. Learning Roadmaps

The roadmaps below assume the learner wants practical competence, not superficial familiarity. Move forward
only when you can perform the prior stage without confusion.

15.1 Beginner roadmap: first 30 days

Account and security Open account, set 2FA, understand account type, You can log in securely and explain cash vs
base currency, permissions. margin at a basic level.
2 Navigation and funding Client Portal, Mobile, funding, withdrawal You can deposit a small amount and find
instruction, cash balances, statements. cash balances and reports.
3 Stocks/ETFs and basic Watchlist, quote, chart, limit order, order preview, You can buy/sell a small ETF position with a
orders fills, open orders. limit order and reconcile the fill.
4 Risk and reports Position size, stop concept, activity statement, fees, You can write a trade journal and generate
tax documents location. a monthly statement.

Beginner default: use a cash account or low-risk permissions, trade tiny size, use limit orders, avoid
options/futures/forex/margin until operationally comfortable.

15.2 Intermediate roadmap: 2 to 6 months

Platform fluency Use Client Portal, Desktop, Mobile, Custom watchlists, charts, order tickets, open-order monitor,
and basic TWS confidently. alerts.
Order design Choose order types based on risk plan.  Limit, stop, stop-limit, trailing stop, bracket, time-in-force,
outside-RTH.
Portfolio management Track exposure and performance. Realized/unrealized P&L;, fees, margin display, cash by currency,
tax lots.
Options basics Apply for appropriate level only after Long calls/puts, covered calls, protective puts, spreads,
study. assignment risk, ODD.
Fixed income/FX Use bonds and currency conversion Treasury orders, bond scanner basics, FX conversion and cash
awareness conservatively. balance reconciliation.
Process improvement Monthly review and journaling. Win/loss by setup, average loss, slippage, fees, risk limit
compliance.

15.3 Advanced/professional roadmap: 6 to 18 months+

TWS workstation Build a stable execution desk. Multi-layout TWS, scanners, order presets, risk windows,
advanced orders, no accidental transmit.

Risk framework Run portfolio like a book. Exposure by factor/sector/currency/product, scenario risk,
drawdown control, liquidity tiers.

Options Trade defined strategies and understand Volatility, skew, term structure, assignment, early exercise,
greeks. earnings risk, spreads.

The American Newspaper - https://americannewspaper.org | AmericanTV - https://americantv.org Page 23 of 26



Bonds Use fixed income as yield/risk allocation. Yield, duration, credit spread, call risk, municipal tax effects,
secondary liquidity.

Futures/FX Use only with product-level mastery. Contract specs, tick values, margin, roll, carry, overnight risk,
central-bank/macro effects.

APIs Automate data, monitoring, and controlled Paper trading, read-only dashboards, order safeguards, kill
execution. switches, reconciliation.
Professional operations Institutional-grade recordkeeping. Daily blotter, statements, trade journal, tax records, risk

committee mindset.

Advanced warning: professional users are not defined by complexity. They are defined by repeatable process, risk
controls, reconciliation, and the ability to stop trading when conditions are poor.
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16. Source Notes

This guide is based on official IBKR platform materials, IBKR Campus materials, OCC options risk materials, SEC
settlement-cycle materials, and FINRA intraday margin materials. Platform screens, fees, rates, market access,
margin rules, APl behavior, and permissions can change. Verify all operational details inside your live IBKR
account before acting.

[S1] Interactive Brokers - Account Guide: https://www.interactivebrokers.com/en/accounts/account-guide.php

[S2] IBKR Campus - How to Open an Account, Deposit, and Withdraw Funds:
https://www.interactivebrokers.com/campus/trading-lessons/open-an-account-deposit-and-withdraw/

[S3] Interactive Brokers - Secure Login System: https://www.interactivebrokers.com/en/general/secure-login.php

[S4] Interactive Brokers - How We Protect Your Account: https://www.interactivebrokers.com/en/general/security-your-account.php
[S5] Interactive Brokers - Trading Platforms: https://www.interactivebrokers.com/en/trading/trading-platforms.php

[Sé] Interactive Brokers - IBKR Desktop: https://www.interactivebrokers.com/en/trading/ibkr-desktop.php

[S7] Interactive Brokers - Client Portal: https://www.interactivebrokers.com/en/trading/client-portal.php

[S8] Interactive Brokers - Order Types, Algos and Tools: https://www.interactivebrokers.com/en/trading/ordertypes.php

[S9] IBKR Campus - Stop Order: https://www.interactivebrokers.com/campus/glossary-terms/stop-order/

[S10] IBKR Campus - Trailing Stop Order: https://www.interactivebrokers.com/campus/glossary-terms/trailing-stop-order/

[S11] IBKR Campus - Bracket Order: https://www.interactivebrokers.com/campus/glossary-terms/bracket-order/

[S12] Interactive Brokers - Trading Hours in TWS: https://www.interactivebrokers.com/en/trading/trading-hours.php

[S13] IBKR Campus - Trading Outside Regular Trading Hours:
https://www.interactivebrokers.com/campus/trading-lessons/trading-outside-regular-trading-hours-rth/

[S14] IBKR Campus - Overnight Trading in TWS: https://www.interactivebrokers.com/campus/trading-lessons/overnight-trading-in-tws/

[S15] IBKR Campus - Adding Trading Permissions & Subscribing to Market Data:
https://www.interactivebrokers.com/campus/trading-lessons/trade-permissions-mkt/

[S16] Interactive Brokers - Options Trading Permissions: https://www.interactivebrokers.com/en/trading/products-options.php

[S17] OCC - Characteristics and Risks of Standardized Options:
https://www.theocc.com/company-information/documents-and-archives/options-disclosure-document

[S18] Interactive Brokers - Configuring Your Account: https://www.interactivebrokers.com/en/accounts/configuring-your-account.php
[S19] IBKR Campus - Cash Account: https://www.interactivebrokers.com/campus/glossary-terms/cash-account/
[S20] Interactive Brokers - Margin Interest Calculations: https://www.interactivebrokers.com/en/trading/margin-calculation-details.php

[S21] FINRA - Understanding the New Intraday Margin Requirements:
https://www.finra.org/investors/insights/intraday-margin-requirements

[S22] SEC - T+1 Settlement Cycle Statement: https://www.sec.gov/newsroom/press-releases/2024-62
[S23] IBKR Campus - Activity Statements: https://www.interactivebrokers.com/campus/glossary-terms/activity-statements/
[S24] Interactive Brokers - Tax Forms: https://www.interactivebrokers.com/en/general/tax-forms.php

[S25] Interactive Brokers - Tax Information and Reporting - U.S. Year-End Reports:
https://www.interactivebrokers.com/en/support/tax-us-reports.php

[S26] Interactive Brokers - Bonds Marketplace: https://www.interactivebrokers.com/en/trading/products-bonds.php
[S27] IBKR Campus - The Bond Scanner Layout: https://www.interactivebrokers.com/campus/trading-lessons/the-bond-scanner-layout/

[S28] IBKR Campus - Client Portal Research Tools:
https://www.interactivebrokers.com/campus/trading-lessons/client-portal-research-tools/

[S29] IBKR Campus - Setting Alarms in TWS: https://www.interactivebrokers.com/campus/trading-lessons/setting-alarms-in-tws/

[S30] IBKR API - Getting Started: https://www.interactivebrokers.com/campus/ibkr-api-page/getting-started/
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[S31] IBKR API - Web APl Documentation: https://www.interactivebrokers.com/campus/ibkr-api-page/webapi-doc/

[S32] IBKR API - TWS API Documentation: https://www.interactivebrokers.com/campus/ibkr-api-page/trader-workstation-api/

[S33] Interactive Brokers - API Solutions: https://www.interactivebrokers.com/en/trading/ib-api.php

[S34] IBKR Campus - Client Portal Order Entry: https://www.interactivebrokers.com/campus/trading-lessons/client-portal-order-entry/

[S35] IBKR International Trading: https://www.interactivebrokers.com/en/trading/international-Ip.php
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